Important note:

1. BU Asia Impact Bond Fund ("the Fund") is a sub-fund of BU Fund Series OFC ("the Company"), which is a Hong Kong public open-ended fund company ("OFC") (the Company was incorporated pursuant
to an Instrument of Incorporation filed to the Companies Registry of Hong Kong with registration number OF4), regulated under the laws of Hong Kong with variable capital and limited liability and segregated
liability between sub-funds. The Company has been registered with the Securities & Futures Commission (“SFC”) as an OFC and the Company and the Fund have been authorized by the SFC pursuant to
section 104 of the Securities and Futures Ordinance. The SFC’s registration or authorization is not a recommendation or endorsement of the Company or the Fund nor does it guarantee the commercial
merits of the Company or the Fund or its performance. It does not mean the Company or the Fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of
investors.

. The Fund seeks medium to long term capital growth and regular income by primarily investing in impact bonds including green, social and sustainability bond instruments in Asia or that are denominated in

Asian currencies.

. The Fund is subject to risk associated with investing in an impact bond strategy, general investment risk, Asian market concentration risk, emerging market risk and currency risk.

The Fund invests in debts securities and are subject to risks in interest rates, credit/counterparty, downgrading, volatility and liquidity, valuation, sovereign debt and credit rating risks which may adversely

affect the price of the debt securities.

The Directors may at their discretion make distribution from income and/or capital in respect of the distributing classes of the Fund. Distributions paid out of capital amount to a return or withdrawal of part

of the shareholder’s original investment or from any capital gains attributable to that original investment. Any such distributions may result in an immediate reduction of the net asset value per share.

. In terms of currency hedged class shares, adverse exchange rate fluctuations between the base currency of the Fund and the class currency of the currency hedged class shares may result in a decrease

in return and/or loss of capital for shareholders. Over-hedged or under-hedged positions may arise and there can be no assurance that these currency hedged class shares will be hedged at all times or that

the Manager will be successful in employing the hedge.

RMB is currently not freely convertible and is subject to foreign exchange controls and restrictions. Non-RMB based (e.g. Hong Kong) investors are exposed to exchange risk and there is no guarantee that

the value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of the RMB may adversely affect the value of investors’ investment in the Fund.

The Fund may use financial derivative instruments for hedging and investment purposes which may not achieve the intended purpose and may result in significant losses. Risks associated with derivative

instruments include counterparty/ credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk.

9. Investors should not make an investment decision based solely on this material.
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into Your Investment
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Innovations in bond investing -
Green, Social and Sustainability Bonds

Ride on peaking rates, capture Investment
Grade Bonds growth prospects

Seek capital appreciation and monthly income,
aim to provide sustainable income potential

(Dividends are not guaranteed, and distributions may be
paid out of income and/or capital) Important note 5
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"Impact Investing" and "Impact Bonds" : What are they?

"Impact Investing" is a two-in-one investment solution that brings together the prospects of investment returns and
social/environmental improvements. Adopting United Nations' 17 Sustainable Development Goals (SDGs)' as project
principles, impact investing aims to generate measurable social and environmental benefits through designated projects.
Impact investing spans an array of asset classes. When it comes to bonds, it is known as "Impact Bonds".

The three attributes of "Impact Bonds"

QO ) €)

Clear and well-defined social or Comply with the International During the implementation of
environmental targets where ~ Capital Market Association’s (ICMA)? the project, a measurable
Green, Social and Green Bond Principles, Social Bond and verifiable report is
Sustainability are the main Principles, and/or Sustainable required on an annual basis
purposes of bond issuance Development Bond Guidelines
Issuer Impact Bond Category Clear Targets Measurable Impact
Hong Kong, Green Green buildings, energy i Solar panels were installed in
China : : efficiency, enhance i several shopping malls, raising
Real Estate : defensiveness against : renewable energy output and
Case climate change reducing annual carbon emissions
: : : More than 19 trillion won worth of
Korea : Social :  Provide long-term and stable : housing finance was extended to
Finance i housing finance to low-and | 110,000 plus families
Case @ middle-income earners i Enhanced the housing stability of
: : i thousands of vulnerable individuals
5 : Donated 200 fundus cameras
China Sustainability g . . :  and 10 sets of primary medical
Tech : : Provide funding to green : solutions
Case ) Q and social projects i Produced more than 500 electric
: 0= ®) : i autonomous vehicles to promote the

i development of new energy vehicles

How does "Impact Bonds" generate a return?

Similar to other bond investments, its returns come from the bond’s regular coupon payments and capital gains resulted
from bond trading.

Features of BU Asia Impact Bond Fund

The Fund primarily seeks to invest in Investment Grade Impact Bonds, providing investors access to innovative bond
investing while locking in the prospects of Asian Investment Grade Bonds, bringing the best of both worlds together.

Impact Bonds as investment focus Position early to take advantage of peaking rates

The Fund will invest not less than 70% of NAV Currently aim to allocate 100% of NAV in Investment
in Green, Social and Sustainability bonds Grade Bonds® to capture peaking rates opportunities
Focus on Asia with robust growth prospects Seek capital appreciation and monthly dividends
Concentrate on A to AA-rated Asian Investment Aim to provide sustainable income potential
Grade Bonds to ensure credit quality (Dividends are not guaranteed, and distributions may be

paid out of income and/or capital) Important note 5
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The allure of BU Asia Impact Bond Fund

Asian Investment Grade Bond yields appealing; investment-worthy

&\” Asian Investment Grade Bonds have higher yield to maturity than their US counterparts

<7 Meanwhile, the 5-year risk-adjusted return (Sharpe ratio®) of Asian Investment Grade Bonds outperforms European
and US peers, contributing to potential portfolio return enhancement and volatility reduction

As of 30 Nov 2023 Asian Investment Grade Bonds US Investment Grade Bonds
Yield to Maturity (%)

Sources: BEA Union Investment, ICE Data Services, Data as of 30 November 2023. “Asian Investment Grade Bonds” is referred to ICE BofA Asian Dollar IG Index;
“US Investment Grade Bonds” is referred to ICE BofA US Corporate & Government Index.

Position early to capture opportunities arising from peaking rates

<7 Looking back at previous cycles, Asian Investment Grade Bonds began their uptrend when interest rates trend
stayed flat

‘\’ With the US rate hike cycle expected to conclude soon, investors may consider proactively allocating their allocations
in advance to lock in the current attractive yield and position themselves to capture the potential bond price
appreciation when interest rates drop

Asian Investment Grade Bonds performance

N

10% 12%

Peaking rates Rates level

December 2018 to July 2019 2.5% for about 7 months

June 2006 to September 2007 5.25% for about 15 months

May 2000 to January 2001 6.5% for about 8 months

Sources: Bloomberg, Respective peaking rates data from 16 May 2000 to 2 January 2001; 29 June 2006 to 17 September 2007; 19 December 2018 to 30 July 2019.
“Asian Investment Grade Bonds” is referred to ICE BofA Asian Dollar IG Corporate Index. The performance is not indicative of BU Asia Impact Bond Fund.

Asia's economic growth momentum remains strong

<7 With relatively mild inflation pressure, Asia is expected to end its rate hike cycle sooner. South Korea, Indonesia and India
have already stopped raising rates, with room to cut rates potentially. Such a move would be favorable to the bond market

\{ Compared to Europe’s and the US’, Asia's GDP is stronger and enjoys better growth potential. Asia's outlook is
expected to remain optimistic. Supported by robust fundamentals, bonds issued by banks and corporates are worth
investing
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Summary of BU Asia Impact Bond Fund*

Geographical Allocation Sector Allocation
South Korea 37.6% Financials 51.2%
China Properties
Japan Government

Hong Kong, China Communication Services
Others

Indonesia

Consumer Discretionary
Energy

Others

Cash

France
Cash

Impact Bond Allocation
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Top Holdings Summary Statistics
Market Asset Weights Overall Portfolio

Link REIT 2.88% 21/07/2026 Hong Kong, China Bond 4.5% Yield To Maturity 5.7%
Hongkong Land 2.25% 15/07/2031 Hong Kong, China Bond 4.3% Current Yield 3.4%
Baidu 1.63% 23/02/2027 China Bond 4.0% Average Credit Rating A
SMTB 1.55% 25/03/2026 Japan Bond 3.8% Investment Grade 100.0%
Lotte P&D 4.50% 01/08/2025 South Korea Bond 3.5% Duration 4.1 Years
KHFC 4.63% 24/02/2028 South Korea Bond 3.5%
Mizuho Fin Group Floating 22/05/2030 Japan Bond 3.5%
Norinchukin Bank 1.28% 22/09/2026 Japan Bond 3.5%
Shinhan Card 2.50% 27/01/2027 South Korea Bond 3.3%
SK On 5.38% 11/05/2026 South Korea Bond 3.0%
Fund Details
Share Class A USD (Distributing), A HKD (Distributing), A RMB (Hedged)(Distributing)
Management Fee 1.00% p.a Realization Charge Currently Waived Preliminary Charge Up to 5.00%

Monthly (aims to provide a monthly dividend; dividend is not guaranteed and distributions may be paid out of income and/

Dividend Frequency : ;
or capital) see important note 5

Source: Unless otherwise specified, all fund data sources are BEA Union Investment as of 30 November 2023. Month-end asset mixes may total greater than/less than 100% due to rounding. As

such the values of the geographical, section and Impact Bond allocation displayed may not total 100%.

#The name of "BU APAC Bond Fund" was changed to "BU Asia Impact Bond Fund" with effect on 23 June 2023. The objective and investment strategy have changed since 23 June 2023.

AN [If the 14th is not a business day in any particular month, the record date will be the immediately preceding business day.

Investments in the Fund are subject to investment risks, including the possible loss of the principal amount invested. For full details and risk factors of the Fund, please refer to the Prospectus of

the Fund. Investors should also read the Prospectus of the Fund for detailed information prior to any subscription. The information contained herein is only a brief introduction to the Fund. Investors

should be aware that the price of units may go down as well as up as the investments of the Fund are subject to market fluctuations and to the risks inherent in all investments. Past performance is

not indicative of future performance. The information contained in this document is based upon information which BEA Union Investment Management Limited considers reliable and is provided on

an “as is” basis. This document does not constitute an offer, recommendation or solicitation to buy or sell any securities or financial instruments. The Fund has been authorised by the Securities

and Futures Commission (“SFC”) in Hong Kong. SFC authorisation is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its

performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors. This material and the website have not

been reviewed by the SFC in Hong Kong.

Issuer: BEA Union Investment Management Limited

1 https://sdgs.un.org/

2 https://www.icmagroup.org/

3 According to the Prospectus, the Sub-Fund will invest at least 70% of its Net Asset Value in Investment Grade debt securities. Investment Grade Bonds currently account for 100% of its Net
Asset Value.

4 Source: BEA Union Investment, ICE Data Services, data as of 30 November 2023. The five-year Sharpe ratios for U.S., European and Asian Investment Grade
Bonds are -0.13, -0.36 and 0.12 respectively. “US Investment Grade Bonds” is referred to ICE BofA US Corporate & Government Index; “European Investment
Grade Bonds” is referred to ICE BofA Euro Broad Market Index; “Asian Investment Grade Bonds” is referred to ICE BofA Asian Dollar Investment Grade Index.
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